MORTGAGOR T, G. TROIANO ADDRESS [TELEPHONE |CITY BTATE/ZIP |
‘RUSTEE OF THE DROPERTY OF 21 River Street %3‘1‘986' S N¥ew York
HE, LEHIGH AND HUDSON RIVER | P.O. Box T 2-697- |Warwie 10990

. N T AU ] ADDRESS ¥EECERHONE [CITY ISTATE/ZIP

CHATTEL MORTGAGE 728 7

RECORDATION no
CHARTER NEW YORK LEASING CORPORATION .\Fﬂed&i?ecordpa

1 Wall Street ‘ JAN 2 1974 -3 05 PM

New York, New York, 10005 INTERSTAT,
E COMMERCE Co
MMISSION

QUANTITY PROPERTY MORTGAGED - DESCRIPTION, MODEL OR CATALOG NO., (OTHER INFORMATION)

Locomotive |American Locomotive Company(manufacturer) Century 420 Class,
Engines 2,000 horsepower as follows:
- No. 29 manufactured July 7, 1966 Serial No. 3463-03
Ho. 24 manufactured March 30, 1966 Serial No. 3431=02
No. 23 manufactured March 30, 1966 Serial No. 3431-01

No. 27 manufactured July 5, 1966 Serial No. 3463-01

LOCATION OF EQUIPMENT (IF DIFFERENT FROM MORTGAGOR’S ADDRESS)
Warwlck, New York-same address as Mortgagor

CITY COUNTY STATE ZIP
Term of Agreement: __24 months Monthly payment date: $9_603, 34 day of each month
This CHATTEL MORTGAGE, made and entered into this_28 _day of_December ,19.73

by and between the Mortgagor identified above and Charter New York Leasing Corporation, (hereinafter referred

to as ‘‘Mortgagee’’).

WITNESSETH:

1

1. This Mortgage is given to secure payment of the indebtedness in the sum of WO Himdred

Thousand and no/100 Dollars ($_200 000,00 Y*which is

hereby admitted andis acknowledged and evidenced by a note of even date herewith (the ‘“Note’’) which Mortgagor
agrees to pay in_24 _ successive monthly installments oNine._Ihnusand_Six_Hmdred_mae____Bg{l%%O
($9.693.34 ) each, commencing on the___18t day of February , 1924 | and continuing

on the___silie—glggafyeof each month thereaftes intil fully paid. If any instalment is not paid within ten (10) days

after due date, Mortgagor agrees to pay a late charge of five cents (5¢) per dollar on, and in addition to the

amount of said instalment, but not exceeding the maximum lawful charges.

2. Mortgagor hereby acknowledges the receipt of value from Mortgagee XWEICEREBRFRIFRS RPN -

R R N RO BN X I KR R R SRR

MW e and Mortgagor hereby

*plus interest at the rate of 14% per annum,
t407/00 (2-72)  *k%the final payment being due and payable on December 26, 1975.



m

described above
grants, assigns, transfers, pledges, conveys and mortgages to Mortgagee m&property And all present and future

attachments, accessionsand aadltlons thereto, substitutions, accessories and equipment therefor and replace-

ey

“ments the;reof (all of ,,W'hwh are hereinafter called the ‘‘Chattels’’), to have and to hold the Chattels unto

I -
Mot\&gagee and Mortgagee s sole use forever.
panon TTALEEET

24
[ereate 33 %n case of failure of Mortgagor to comply with any provision of this Mortgage, Mortgagee shall
have the right, but shall not be obligated, to effect such compliance in whole or-in part and all moneys spent by,

and expenses of, Mortgagee shall be paid by Mortgagor to Mortgagee forthwith and shall bear interest at the rate

of 1/30th of 1% per day but not to exceed the maximum permissible contract rate of interest if not so paid. No-

effecting of such compliance by Mortgagee shall not constitute a waiver of Mortgagor’s default. All such moneys
spent by, and expenses of, Mortgagee and any other obligation assumed or incurred by Mortga;gee in effecting
such compliance, shall constituté so much additional indebtedness and be secured by this Mortgage. The
Chattels shall, until all of the indebte‘dness and obligations secured hereby be paid, be kept at the above loca-
tions, and not -be removed from any of said locations without Mortgagee’s prior written consent. The Chattels

shall not become part of any freehold and shall remain personal property at all times.

4. Mortgagor warrants that all Chattels are and will be in good condition and repair, that Mortgagor

is the sole and lawful owner and is in possession of the Chattels described herein, and has the sole right and »

lawful authority to make this Mortgage; said Chattels and every part thereof are free and clear ‘\of.all liens and
encumbrances of every kind, nature and description. Except for this Mortgage, Mortgagor warrants that all the
Chattels will remain free and clear of all liens and encumbrances of every kind, nature and description and that
the Mortgagor shall remain the sole and lawful owner and in possession of the Chattels. Mortgagor will warrant
and defend the Chattels against all claims by all persons. Mortgagor, at its.own cost-and .exﬁense;, wil.l keep the
Chattels in a good state of repair, will not waste or destroy th.e same or any part thereof and will not be negli-

gent in the care and use thereof.

5. If Mortgagor defaults in the payment of any instalment or.other sum payable heréunder for more
than 10 days from the date such payment is due, or if Mortgagor breaches any of the other terms hereof or of tlte
Note or of any other ot;ligation of Mortgagor to Mortgagee, o3
ness as a going concern,ﬁl‘ :
MuxopaglKRor if Mortgagor makes an assignment for the benefit of creditors, or property of Mortgaéor be attached
or a receiver be appointed for Mortgagor or any of Mortgagor’s property, or if the Chattels or any part of them be
lost, secreted, abused, illegally used, misused or destroyed, or whenever Mortgagee may deem the indebtedness
or Chattelmﬁure, the indebtedness herein described and all other debts then owing by Mortgag'o"r to Mortgagee
shall at the option of Mortgagee and without notice accelerate and become due and payable forthwith, and.
Mortgagor hereby authorizes Mortgagee to enter with or without legal process any premises where the Chattels
may be and take possession thereof. Mortgagor will upon default at request of Mortgagee assemble the Chattels
and make the Chattels available tglwthé Mortgagee, in whole or in part as requested, at such place or places
designated by the Mortgagee as are reasonably convenient to both Mortgagor and Mortgagee. Mortgagee may fore-
close this Mortgage in any manner provided by law. To the extent not forbidden by law, Mortgagee may sell the
Chattels at private ot public sale, in bulk or in parcels, with or without notice, without haviné t}te Chattels
present at the place of sale, and Mortgagee may bid and purchase; or Mortgagee may lease or otherwise dispose

of all or part of the Chattels. The proceeds of sale, lease or other disposition shallfirst be applied to all costs,




charges and expenses incurred in taking, removing, holding, repairing and selling the Chattels and a reasonable
sum as attorneys’ fees; then, to pay all sums remaining unpaid hereon; then, to the expense of paying or settling
liens and claims against the Chattels; then, any surplus shall belong to Mortgagor. Mortgagor agrees to pay any
deficiency forthwith, All remedies herein are cumulative and any or all thereof may be exercised in lieu of or in
addition to, any remedies at law, in equity, or under statute. Mortgagor waives demand of performance and place

of sale and manner and place of advertising in the event of foreclosure.

6. Until any default, Mortgagor shall remain in possession of the Chattels. Mortgagor shall not sell, rent, lend,
mortgage, encumber or transfer any of the Chattels. Mortgagor shall pay promptly when due all taxes, license fees, assess-
ments and public and private charges levied or assessed on any of the Chattels or on the use thereof or on this Mortgage or
on the Note. The Chattels shall at all times be at Mortgagor’s risk and Mortgagor shall keep them insured against loss or
damage by fire and extended coverage perils, theft, burglary, and where requested by Mortgagee, against other risks, for
the full insurable value thereof, in companies, in amounts and under policies acceptable to Mortgagee, with loss payable
to Mortgagee and Mortgagor as their interests may appear and Mortgagor shall, if Mortgagee so requires, deliver to Mortgagee
policies or cerfificatcs of insurance evidencing such coverarge. Each policy shall provide for ten (10) days written notice
to Mortgagee of the cancellation or material modification thereof. Waiver of any default shall not be deemed a waiver of any
other or subsequent defaults, Mortgagee may correct patent errors herein and fill in blanks. All notices from Mortgagor shall

be sufficiently given if mailed or delivered to Mortgagor at Mortgagor’s address shown above. If permitted by law, Mortgagor
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authorizes Mortgagee to file a Financing Statement with respect to the chattels signed only by Mortga
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7. This Mortgage shall be binding, jointly and severally, upon all partie:

\W“t/,”"’w,

H\“

‘““Mortgagor’’ and its respective heirs, representatives, successors and assigns, and shall in u e to" the beneflt

. Jfl
If any provisions of this Mortgage are in conflict w1th any statute,

‘““Mortgagee’’, its successors and assigns.

rule or law applicable, then such provisions shall be deemed null and void to the extent that they may conflict
therewith, brlt without invalidating any other provisions hereof. This Mortgage cannot be changed or terminated
orally. Mortgagee is hereby granted power to execute and file on behalf of the Mortgagor, or without Mortgagor’s
signature where permitted by law, applications for title, transfers of title, financing statements, notices of llen

and other documents pertaining to any or all of the Chattels.

HER

Mortgagor agrees to furnish in a form s*ambfa’uory
N

to Mortgagee its annual financial statements and such interim statements as Mortgagee may requlr,e »(Any and all

x v\ ‘\./
‘45

financial statements submitted and to be submitted to Mortgagee have and will have been prepared Dn a basrs of

seni/Mortg*crgm S
PR

financial condition as at the date thereof, Mortgagee may at any reasonable time examine the books. anﬂ rei:ords

.

U\“

generally accepted accounting principles, and are and will be complete and correct and fairly pre

of the Mortgagor and make copies thereof. Time is of the essence hereof. Mortgagor agrees to obtain and fumish

g‘ ‘J
This Mortgage and the Note may be assigned without notice to the Mortgagor and when so assxgﬁedbshall be free
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from any defense, counterclaim or cross-complaint against any assignee. e
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8. If Mortgagor is a corporation, this Mortgage is executed by a duly authorized Qe‘rfgpn. Mort
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shall, if certificate of title be required or permitted byl

-
»

aw, obtain such certificate shoWing the lien hereof with

>

respect to the Chattels and deliver same to Mortgagee. Mortgagor shall in any event do everything necessary ot

expedient to preserve or perfect the lien hereof. Mortgagor acknowledges receipt of a true copy, and waives

~acceptance hereof.

Ward, U.S. District Judge, United District Court, Southern District

New York on October 15, 1973 in Proceedings of

This instrument is entered into pursuant to Order made by Fon. Robert J /(
Debtor BKCY No. 72 B.419,

IN WITNESS WHEREOF, Mortgagor has executed and sealed this Chattel Mortgage on the date €irst

above written.

ATTEST:

WITNESS OR SECRETARY — NAME AN.D TITLE)

(TYPE OR PRINT NAME OF ABOVE SIGNER)
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JOHN G. TROIANO, TRUSTEE OF THE PROPERTY OF
THE LEHIGH AND HUDSON RIVER ~
RAILWAY COMPANY, DEBTOR

(NAME OF MORTGAGOR}

Jokw G. TRoipNo, |IRuUSTEE

(TYPE OR PRINT NAME OF ABOVE SIGNER)

__(SEAL)

il

KRR XN BN
YORK

T

STATE OF NEW YORK )SS e
COUNTY OF NEW YORX ) )
' (TYPE OR PRINT NAME OF ABOVE SIGNER)
On this .28thday of December,.1973, before me personally appeared JOHN G. TROIANO, to me
knowvn to be the person described in and who executed the foregoing instrument and he
\g‘lﬁiai:ﬁwlfedged that he executed the same as his free act and deed.
=5 Mfseallz3 22 WILLIAM F. CONNELL Notyfy Public
==z LT~ 3E 7 WNotary Public, State of New York
o Liyacommission expires N 44-02729020 Qual. in f;ocllilacng gtg., .
R A L\ - 3 ~CeMiTicate filed in New Yor
%%%ASTQF@%gN%WYggI&K ; SsCommission Expires l?ll\;rcl(lwso, o1uS)n7é'
7, 2O ;:.,..' SUAIR " 4 N i - : B
%5?'}, é’g%f‘tﬁfs.é"ﬁh} day of December, 1973, before me personally appeared ROBERT J. QULLEN, to me
"'C‘i_s'ersoﬁaﬁy’knmm, who being I’:—y me duly sworn, says that he is the Executive Vice President .
and General Manager of CHARTER NEW YORK LEASING CORPORATION, that the seal affixed to the
iféi-lef‘goﬁg’zrinstrument is the corporate seal of said corporation, that said instrument was
SNstpnedsand-Sealed on behalf of said corporation by authority of its Board of Directors, .

£ and he"’é‘ék,‘i:{@figdged that the execution of the foregoing instrument was the free act and
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EASTNG CORPORATION . -



